
 

Key Indicators: Week of March 4, 2024 
Job Openings & Labor Turnover Survey (JOLTS) 

 

Figure 1- Source: US Bureau of Labor Statistics 

• Job openings litle changed from the previous month. 
• Plen�ful jobs (vs unemployed) likely mean reduced likelihood of recession. 
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ISM Non-Manufacturing (Services) Index 
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Figure 2- Source: FactSet 

(Readings of 50 and above indicate an expanding economy.  Readings below 50 indicate contraction.)  

• S�ll expanding 

 

Unit Labor Costs 

 

Figure 3- Source: US Bureau of Labor Statistics 

• Labor costs s�ll infla�ng. 
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Labor Produc�vity 

 

Figure 4 - Source: US Bureau of Labor Statistics 

• Rising produc�vity helps offset rising labor costs. 

 

 

Non-Farm Payrolls 

 

Figure 5- Source: US Bureau of Labor Statistics 

• Jobs showing strength with 270,000 jobs being added vs 200,000 expected. 
• Strength in healthcare, government, food service, social assistance, transporta�on and 

warehousing. 
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Unemployment Rate 

 

Figure 6- Source: US Bureau of Labor Statistics 

• Unemployment rate rose to 3.9% from 3.7% 
• Seems to be some data confusion as jobs were added with litle change to labor force, yet 

unemployed persons rose by 334,000. 
 

Disclosure: Investment advice offered through Stratos Investment Management, a registered investment 
advisor. The informa�on contained in this market commentary reflects the opinions of Stratos 
Investment Management. These opinions do not reflect the views of others and are subject to change 
without no�ce. Content in this material is intended for general informa�on purposes only and should 
not be construed as specific investment advice or recommenda�ons for any individual. Please contact 
your advisor with any ques�ons or for specific recommenda�ons regarding your own circumstances. 
Inves�ng involves risks including possible loss of principal 
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